ALMATY, KAZAKHSTAN / June 1, 2008

Gentech Opens New Office In Kazakhstan

Gentech International Kazakhstan LLP, announced today the opening of their offices in Kazakhstan.
Headed by Mr. Ryan Kim, General Director, the office will be located in the prestigious SAT Center in
Almaty.

“The formal opening of this office underscores the Company’s commitment to our business development
here in Kazakhstan. We look forward to our exploration activities in Block XXXI-36 and the opportunity
to participate in other business that might develop in the future. We are committed to conducting oil and
gas exploration and production in Kazakhstan while adhering to the stringent guidelines required by the
laws of the Republic of Kazakhstan and in accordance with international accepted standards”, stated Mr.
Ryan Kim, General Director.

For over thirty years, our parent corporation, Gentech Holdings LTD (www.gentechholdings.com) has
been a leader in the development of the atmospheric environmental business in Korea and over that time
has established a corporate culture that respects the air, water and human resources in their areas of
business development.

“....Energy is a key component in the growth of Kazakhstan’s economy and Gentech is proud to be a part
of that development.”

This press release includes certain “forward-looking statements”. The forward-looking statements reflect the beliefs, expectations, objectives,
and goals of Gentech International Kazakhstan, LLP management with respect to future events and financial performance. They are based on
assumptions and estimates, which are believed reasonable at the time such statements are made. However, actual results could differ materially
from anticipated results. Important factors that may impact actual results include, but are not limited to exploratory drilling success resulting in
the discovery of commercial quantities of hydrocarbons, commodity prices, political developments, legal decisions, market and economic
conditions, industry competition, the weather, changes in financial markets and changing legislation and regulations. The forward-looking
statements contained in this report are intended to qualify for the safe harbor provisions as provided in securities regulated markets around the
world.

The information contained herein is not a solicitation of investment or an offer to sell securities. An Offering Memorandum is available upon
request to Qualified Investors. Gentech maintains offices in Almaty, Kazakhstan and Seoul, Korea. For more information on Gentech, visit
www.gentechintl.com .
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